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DearReader,

I welcomeyouto thesecondeditionof " DoMinationò. Marchofficiallymarkstheclosing

of fiscalyear. In duecourseasyouplanto savetaxesdoing11th hour investments,becautious

asthoughsharemarkethasrolledbackits sleevesfrom 16K takingbackchargeto 17K , it may

not haveanextendedstaythere. Alongwith budgetexpertsoccupyingyourshareof mind,we

too havesomethingto sharewith you in òUnionBudget 2010: Whatõson your mindóð
explainingwhat Budgetmeansto you and alsosharingour view on òEconomyand Equity

MarketImpactó. Uncertaintyis on the cards,but we would definitelykeepyou engagedfor

good,if youstayinvestedin us.

After thesuccessfullaunchof our first editionin February,it undeniablyexcitesusto stay

all gearedup to bring to youthe secondeditionwhichwill serveasa knowledgecapsulethat

wouldrechargeyourmind.

ThisMarchspecialeditionbringsto youarticleslike:

òCreativeAccounting" whichon someinstancesis termedasòislike ridinga tiger,without

knowinghowtogetoffwithoutbeingeaten.óMarchis the month that strikesa bell in mind asthe

right time to understand'The "E" of Economic Policy'; that point out the directionin

whichthecountryproposesto move.

An accountof recentlyheldWebinaron "Proactive EmployeeRelationsòconductedby

NHRDN enabledthe studentsand faculty membersto interact with Mr. Vinay Bassi,

CHRO,ONICRA CreditRatingAgencyLtd. andEx-HR DirectoratGoodyearIndia.

In Februaryweconductedtheadmissionprocessfor thebatchof 2010-12to scoutfor our

successors; we would soonbe comingout with bestof the lot to makeDoMS proud once

again.

Do not forgetto spendtimeon " Qutopia" , andsendin yourentriesto makeyourmarkin

ournexteditions.

This Marchwe seethe realBIGGIE comingalive- "Cognizance" is backwith a bang.

"Cognizance-2010" hasalleyeslockedon,variousonlinecompetitionsandeventsarealready

on the roll. DoMS hasits own sharein "Cognizance-2010" throughsomereallyexciting

events; to charge-upeachbusiness-cellin yourmind.

All theentertainmentweexperiencehereinsideour campus,wemakesureto reachout to

youwith trueinfotainmenton them.

Till thetimewemeetagain; "Kudos"and"HappyReading".
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UnionBudget2010whendeclaredmusthavestraightawayoccupiedyourshareof mind. By

the time we get to know expertviewson its tits & bits, ifs & buts of it; we interviewedfew

individualsonòHowthis is going to affectthem?ó.

Herewesharesomeof themwith youasweawaitentriesfrom youto òhaveyour sayon

Union Budget 2010ó.

- Animesh Agrawal & Akanksha Tikku

DoMS, IIT-Roorkee
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Mr. NeerajAgrawal

ɆDesignation: A.G.M. (Sales & 
Marketing )

ɆOrganization: Reliance Infocom

My takeis thatDirect-Tax benefitsspecificallyinto

slabsI fall in, alongsideRs.20 thousandadditional

investmentwaveoff limit (thoughon investment

into infrastructure alliedinvestments),clubbed

with existing optimal rates of home loans

cumulativelycall for a feel-good factor on the

wholeor ratherI shouldsayfor me. Over and

abovenow asLTA allowanceon travellinghas

beenrenewedto be accountedannuallyinstead

of once in two years slab again calls for

approximately30 % savingson my annual

leisuretour. Overall I can say is that it has

increasedmy incomeby few thousandsbucks

permonth.

CounterQuestion: Whatabouthikedfuel prices

doesn't that compensatesfor your pseudo-

increments?

A. Inflating fuel priceswas a much expected

one; as far as I visualizedobservingexisting

pressureon privateplayersinto Oil Refinery&

Distribution sector; which indeedwasapparent

from recentstrikesin NationalCapitalRegionby

variousprivateplayersin this sectors; this was

muchof anexpectedone. Ratherwecansaythat

this budgethastried to compensatefor that not

sowelcomingmove.

Mrs. AchalaAgrawal

ɆHome-maker

ɆAhmedabad

Surgein fuel pricesgivesa direct

indicationthat all thingsrelatedto

my home becomescostlier now.

Recentincreasein auto / taxi fare

in Ahmadabad has already

squeezedmybudgetsalittle.

This calls for a few very well

thoughtof measuresto betakento

managemyhome.
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Mr. S. M. Goyal

ɆRetired (Age:62)

ɆIndore

Waveoff for seniorcitizen saves

meon mytravelingexpenseswhile

travelingback& forth to meetmy

kiths & kins. But recent Rail-

Budget has nothing to offer.

Though òTeerth-Yatraó special

trains have started but still it

doesn'thavea pan-India coverage.

Additionally Income Tax

considerationsfor senior citizens

still definedat ageof 65 Yrs &

above leaves a big question

unansweredðwhile everywhere

age:60 + is consideredeligiblefor

seniorcitizenwhat differenceis it

makingto income-taxslabs?

Contd..
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Mr. S.K.Tikku
Designation ðDGM 
(Finance & Accounts)

Organization ðEngineers 

India Ltd.

On an individuallevel,this budgethas

resultedin theincreasein mytakehome

income by appx. Rs. 50,000 due to

restructuringof the tax slabrates. Also

the Saral II form that has been

introducedfor filing taxreturnsismuch

simpler and user friendly. Sincethere

hasbeenno changein servicetax,there

will be no additionalimpactby wayof

servicesutilized. An adverseeffectwill

beon accountof increasein exciseduty

on petrol and diesel. On a corporate

level, although there has been no

changein present tax rates but the

surchargefor domesticcompanieshas

been reduced to 7.5% from 10%,

leadingto a lessertax impact on the

companies.

Mr.s. Abha Tikku

ÅScientist (Soils)

ɆOrganization: Haryana
Agricultural University

Therehasbeenashift in thetaxslabs

dueto whichasa workingwoman,I

will geta tax benefitof appx. 50,000

p.a . At the sametime the increasein

exciseduty leadingto a hike in price

of consumergoods will definitely

increasethe cost of living. As a

scientist,Iõmhappy to seethat the

budgethasfocusedon promotingthe

useof greenandcleanenergy.


